Introducing you to Olivar & Associates monthly newsletter.
‘We send out market updates with our reflections on the
current state of the economy and the investment world.
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On Our Radar: Garmin (GRMN)

Company Profile of the Month

5 Year Price Chart Suml‘nlrv

Ltd. and subsidiaries offer global
‘positioning system navigation and wireless devices
and applications, Garmin desgns, develops

mamufactures and distributes ly of
hand-held, wearable,portable and fixed-mount GPS-
enabled products and other navigation products.

Why GRMN is on our rada

- Shifting strategy from Auto industry to Fitness and
‘Basic Matrics:  Shifing simtegy from Auto industy to Fines
- Recent eamings suggest company is performing.
very ell
- Self-funded with zero debt
- m\ngdwmlend 374%

Disclosure: We have a Long position in GRMN

1-Year Chart

52-week price range
Gold price = $1,363.52/0z 1-Month Gold Price Change: +0.18%
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Chart of the Month: [s India the next China?
-India, with 1.25 billion people, will be the world's most populous country
by 2028

incia's bureaycracy has srangled nearly al busingss endeavors,
however, the Goods and Services Tax Law passed this week wil have

Tong torm banefts for the economy

~The majority of the population is incredibly poor (GDP Per Capita of

$1,500)

;iindia grows around 10% (smilar o China during ther riss to power),

they will be comparable to today's China in about 21 years

2t india grows around 5%, wilake roughly 57 years o reach Chinals
power

current level of economic

IS INDIA THE NEXT CHINA?
I depends wildly on growtn rate and consistency, and the stakes couldn't be higher
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FREE 30-minute investment consultation

Bob Olivar: Portfolio Manager
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